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$ 4__ZX`X\aXf

$!$ J×ZXgXe`\aT_f�<7%#�haW�GXe`\aT_f�<7%#�<C6�

$!$!$ J×ZXgXe`\aT_f�<7%#�haW�<7%#�GbhV[FVeXXa
7\X�J×ZXgXe`\aT_f�<7%#�haW�<7%#�GbhV[FVeXXa�f\aW�YeX\�cebZeT``\XeUTeX�\aWhfge\X�
gThZ_\V[X�J×ZXgXe`\aT_f!�7T`\g�U\XgXa�f\V[�<[aXa�W\X�Y_Xk\U_Xa�AhgmhaZf`ÇZ_\V[^X\�
gXa�X\aXf�C6f�\`�fgThU��haW�fce\gmjTffXeZXfV[ÂgmgXa�:X[×hfX�ZX`×y�<C)*!
7Tf�J×ZXgXe`\aT_�<7%#�GbhV[FVeXXa�U\XgXg�X\aX�X\aYTV[X�5XW\XahaZ�ÂUXe�WXa�5\_W�
fV[\e`!
<a� IXeU\aWhaZ�`\g� WX`� h`YTaZeX\V[Xa� MhUX[Çe� ^ÇaaXa� F\X� f\V[� X\a�J×ZXflfgX`
mhfT``XafgX__Xa��WTf�\WXT_�Ta�W\X�5XWÂeYa\ffX�<[eXf�5Xge\XUXf�TaZXcTyg�\fg!

$!$!% GXe`\aT_f�<7%#�<C6�haW�<7%#�<C6�GbhV[FVeXXa
7\X�GXe`\aT_f�<7%#�<C6�f\aW�\aWhfge\XgThZ_\V[X�C6f�\`�fgThU��haW�fce\gmjTffXeW\V[�
gXa�:X[×hfX�ZX`×y�<C)*!
7Tf�GXe`\aT_� <7%#�<C6�GbhV[FVeXXa�U\XgXg�X\aX�X\aYTV[X�5XW\XahaZ�ÂUXe�WXa�5\_W�
fV[\e`!

$!$!& 7b^h`XagTg\ba
AXUXa�W\XfXe�4a_X\ghaZ�Xe[T_gXa�F\X�mhf×gm_\V[X�7b^h`XagTg\baXa�YÂe�WTf�X\aZXfXgmgX
5Xge\XUfflfgX`�haW�MhUX[Çe!
9Âe�W\X�GXe`\aT_f�<7%#�<C6�f\aW�W\X�>Tc\gX_�%�haW�&�W\XfXe�4a_X\ghaZ�b[aX�5XWXh�
ghaZ!
JXaa�F\X�W\X�J×ZXgXe`\aT_f�fX_Ufg�cebZeT``\XeXa�jb__Xa��Y\aWXa�F\X�W\X�abgjXaW\�
ZXa� <aYbe`Tg\baXa� \a� WXe� 4a_X\ghaZ� �<7%#� CebZeT``\aZ� @TahT_�� �5XfgX__�Ae!
(#)$'$�!�7\XfX�5XfV[eX\UhaZ� Xag[×_g� ThV[�jX\gXeX�7XgT\_f�� m!�5!� mhe�CeÂYhaZ� WXe
JTTZXaYha^g\baXa!
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$!% F\V[Xe[X\gf[\ajX\fX
▲ 7\X� J×ZXgXe`\aT_f� <7%#� "� <7%#� GbhV[FVeXXa� haW� W\X� GXe`\aT_f

<7%#�<C6� "� <7%#�<C6� GbhV[FVeXXa� a\V[g� \a� Xkc_bf\bafZXY×[eWXgXa
5XeX\V[Xa�UXgeX\UXa!

▲ 7Tf� 7\fc_Tl� WXe� GXe`\aT_f� <7%#� GbhV[FVeXXa� "� <7%#�<C6� GbhV[�
FVeXXa� UXfgX[g� a\V[g� Thf� UehV[f\V[XeX`� :_Tf�� fbaWXea� Thf� UXeÂ[�
ehaZffXaf\g\iX`� >hafgfgbYY!� 7Xf[T_U� FV[_×ZX� haW� FgÇyX� iXe`X\WXa
haW�W\X�EX\a\ZhaZf[\ajX\fX�UXTV[gXa!

▲ Mhe�IXe`X\WhaZ�iba�HaY×__Xa�WTeY�WTf�:Xe×g�ahe�iba�ZXfV[h_gX`�>ha�
WXaW\XafgcXefbaT_�ZXÇYYaXg�jXeWXa!

▲ :Xe×g� ahe� \`� ThfZXfV[T_gXgXa� MhfgTaW� geTafcbeg\XeXa�� WT� fbafg� W\X
9Xfgc_TggX�UXfV[×W\Zg�jXeWXa�^Taa!

$!& 4hYUTh
$ AXgmfV[T_gXe

% :eTY\^TamX\ZX

& 9ha^g\bafgTfgXa

' 9ha^g\bafgTfgXa

( MhfTgmTamX\ZX��8\V[YXafgXe��a\V[g�UX\�<7%#�<C6�

) MX[aXegTfgTghe�`\g�IbemX\V[Xa��7Xm\`T_cha^g��?ÇfV[��haW�8agXegTfgX

* 6hefbe�GTfgXa

+ Bcg\baT_X�J×ZXUeÂV^Xa�4afV[_ÂffX��a\V[g�UX\�<7%#�<C6�

, J×ZXUeÂV^Xa�4afV[_hy�YÂe�JTTZX�$��a\V[g�UX\�<7%#�<C6�

$# Bcg\baT_Xe�AXgmjXe^�4afV[_hy

$$ AXgm^TUX_

$% GTfgTgheTafV[_hy�@9�<<

$& FV[a\ggfgX__XaTafV[_ÂffX�EF%&%��6B@$"6B@%�

$' Bcg\baT_X�FV[a\ggfgX__XaTafV[_ÂffX
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% <aUXge\XUaT[`X

%!$ J×ZXUeÂV^Xa�WXe�EX\[Xa�7��9��>�haW�A�TafV[_\XyXa
$! J×ZXUeÂV^X�ThYfgX__Xa��f\X[X�<afgT__Tg\bafTa_X\ghaZ�WXe�J×ZXUeÂV^X!

%! J×ZXUeÂV^Xa^TUX_�mh`�J×ZXgXe`\aT_�iXe_XZXa!

&! J×ZXUeÂV^XafgXV^Xe�T`�J×ZXgXe`\aT_�X\afgXV^Xa!

%!% J×ZXUeÂV^Xa�WXe�EX\[Xa�5��:��E�haW�@�TafV[_\XyXa
Ce×m\f\bafjTTZXa�WXe�EX\[Xa�5��:��E�haW�@�^ÇaaXa�`\g�WX`�4afV[_hy�
fXg� ?6�<7AXg� 5�� ?6�<7AXg� E":� Umj!� <7AXgCTV�@� Ta� WTf� J×ZXgXe`\aT_
<7%#�TaZXfV[_bffXa�jXeWXa!

$! JTTZX�ThYfgX__Xa��f\X[X�5XW\XahaZfTa_X\ghaZ�WXe�JTTZX!

%! 8agfceXV[XaWXf�4afV[_hyfXg�Ta�WXe�JTTZX�TafV[_\XyXa!

&! >TUX_�WXf�4afV[_hyfXgf�mh`�J×ZXgXe`\aT_�iXe_XZXa�haW�X\afgXV^Xa!

%!& <7%#�Taf�AXgm�TafV[_\XyXa

IBEF<6;G
7Tf� J×ZXgXe`\aT_� <7%#� TeUX\gXg� ahe� ^beeX^g� UX\� AXgmfcTaahaZXa� iba
$$# I�U\f��%'#�I�46!

➜ FgX__Xa� F\X� f\V[Xe�� WTy� W\X� AXgmfcTaahaZ� T`� 4hYfgX__beg� \a� W\XfX`
5XeX\V[�_\XZg!

➜ FgX__Xa�F\X�f\V[Xe��WTy�W\X�AXgmfgXV^WbfX�ZXXeWXg�haW�_X\V[g�mhZ×aZ�
_\V[�\fg!

4afV[_\XyXa

➜ AXgmfgXV^Xe� WXf� <7%#� \a� X\aX� AXgmfgXV^WbfX� fgXV^Xa� haW� `\g� WX`
AXgmfV[T_gXe�X\afV[T_gXa!

ATV[�WX`�8\afV[T_gXa�XefV[X\ag

w \a�WXe�MhfTgmTamX\ZX�WTf�:Xj\V[g�haW�W\X�JTTZXaah``Xe�

w \a�WXe�:eTY\^TamX\ZX�WTf�JTTZXacebZeT``��f\X[X�>Tc\gX_�&!

JXaa� ^X\aX� J×ZXUeÂV^X� TaZXfV[_bffXa� \fg�� XefV[X\ag� aTV[� WX`� 8\a�
fV[T_gXa

w \a�WXe�MhfTgmTamX\ZX�WXe�;\ajX\f��AB�F64?8���

w \a�WXe�:eTY\^TamX\ZX�WTf�C6�5Xge\XUfflfgX`!



<7%#�"�<7%#�<C6

(#(*,+9����,,"#* (

%!' 5XfV[\_WXehaZ�haW�C_b`U\XehaZ�UX\�ZXX\V[gXa�J×ZXUeÂV^Xa

<WXagVbWX ÛUXe�WXa�<WXagVbWX�^Taa�UX\�ZXX\V[gXa�J×ZXUeÂV^Xa�ZXceÂYg�jXeWXa��bU�W\X�J×ZX�
UeÂV^X�fX\g�WXe�_XgmgXa�8\V[haZ�`Ta\ch_\Xeg�jheWX!�7Xe� <WXagVbWX�^Taa�]XWXemX\g�T`
GXe`\aT_�TaZXmX\Zg�jXeWXa��f\X[X�4UfV[a\gg�%!(!
5X\�WXe�8\V[haZ�j\eW�WXe�T^ghX__�TaZXmX\ZgX�<WXagVbWX�YXfgZX[T_gXa�haW�c_b`U\Xeg!
5X\�]XWXe�áaWXehaZ�WXe�>baY\ZheTg\ba�Xe[Ç[g�f\V[�WXe�<WXagVbWX��WXe�TaZXmX\Zg�j\eW!
8e�fg\``g�WTaa�a\V[g�`X[e�`\g�WX`�c_b`U\XegXa�<WXagVbWX�ÂUXeX\a.�W\X�8\V[haZ�\fg
a\V[g�`X[e�ZÂ_g\Z!

8\V[haZ�ibeaX[`Xa Mhe� 5XfV[\_WXehaZ� haW� 8\V[haZ� <[eXf�J×ZXflfgX`f�jXaWXa� F\X� f\V[� U\ggX� Ta� WXa
@8GG?8E�GB?87B�FXei\VX�bWXe�Ta�<[eX�_b^T_X�8\V[UX[ÇeWX!

8\V[haZ�ceÂYXa

$! <WXagVbWX�TamX\ZXa��f\X[X�4UfV[a\gg�%!(!�5X\�a\V[gX\V[Y×[\ZXa�J×ZXUeÂV^Xa�j\eW
^X\a�JXeg�TaZXmX\Zg��fbaWXea-�6B78�000!

%! 4aZXmX\ZgXa�<WXagVbWX�`\g�WX`�c_b`U\XegXa�<WXagVbWX�ThY�WXe�<WXagVTeW�iXeZ_X\�
V[Xa!�
Ahe�jXaa�UX\WX�JXegX�\WXag\fV[�f\aW��\fg�W\X�8\V[haZ�WXf�J×ZXflfgX`f�ZÂ_g\Z!

M
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%!( CeÂY`ÇZ_\V[^X\gXa
<7%#�haW� <7%#�GbhV[FVeXXa� Xag[T_gXa� X\a� X\aYTV[Xf�7BF�CebZeT``�mhe�ÛUXeceÂ�
YhaZ�WXe�j\V[g\ZfgXa�JTTZXaYha^g\baXa��WTf�`\g�WXa�9ha^g\bafgTfgXa�Umj!�ÂUXe�WXa
5\_WfV[\e`�UXW\Xag�jXeWXa�^Taa!

CeÂYcebZeT``�ThYehYXa

➜ HagXe�@F�7BF� "�J<A&!$� "�J<A,(� "�J<A,+-� �?<:;G� F64?8�� X\aZXUXa� haW�`\g
8AG8E�UXfg×g\ZXa!

bWXe

➜ HagXe�J<A�AG�'!#-��?<:;GRAG�F64?8��X\aZXUXa�haW�`\g�8AG8E�UXfg×g\ZXa!

<a�WXe�4amX\ZX�XefV[X\ag�Yb_ZXaWXf�4hfjT[_`XaÂ-

5XWXhghaZ�WXe�9ha^g\baXa
9$ G4E8 GTe\XeXa
9% M8EB Ah__fgX__Xa
9& <78AG 4amX\ZX�WXf�<WXagVbWXf
9' F64?8 JTTZXah`fV[T_ghaZ
9( F8EI<68 4hYehY�WXf�FXei\VX`bWX
9) 7E<I8E FbYgjTeX�<WXag\Y\^Tg\ba
9* 6BAGEB? 4_\U\�FcX\V[Xe
9+ 8K<G CeÂYcebZeT``�iXe_TffXa

JX\gXeX� 7XgT\_f� f\aW� \a� WXe� 4a_X\ghaZ� �<7%#� CebZeT``\aZ� @TahT_�� �5XfgX__�Ae!
(#)$'$��Xag[T_gXa!

G4E8 M8EB <78AG F64?8 F8EI<68 7E<I8E 6BAGEB? 8K<G

9$ 9% 9& 9' 9( 9) 9* 9+
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& JTTZXacebZeT``

&!$ ÛUXef\V[g
@\g� WX`� JTTZXacebZeT``� ^ÇaaXa� W\X� J×ZXgXe`\aT_f� `\g� J×ZXUeÂV^X�a�� aXgm�
jXe^haTU[×aZ\Z� mh`�X\aYTV[Xa� IXej\XZXa� X\aZXfXgmg�jXeWXa!�7TUX\� fgX[Xa� <[aXa
W\X�:ehaWYha^g\baXa�Ah__fgX__Xa��GTe\XeXa�haW�GTeTibeZTUX�fbj\X�'�<WXag\Y\^Tg\bafgT�
fgXa�mhe�IXeYÂZhaZ!
7\X�:Xj\V[gfjXegX�5ehggb�"�AXggb�"�GTeT�jXeWXa�`\g�<WXag\Y\^Tg\bafWTgXa�fbj\X�7Tgh`
haW�H[emX\g�ThY�WXe�9Xfgc_TggX�WXf�J×ZXgXe`\aT_f�ZXfcX\V[Xeg!�7\XfX�7TgXa�^ÇaaXa
m!�5!�ÂUXe�WTf�AXgmjXe^�TUZXehYXa�haW�\a�\[e�JTeXaj\egfV[TYgfflfgX`�X\aZXUhaWXa
jXeWXa!

&!% JTTZXacebZeT``�YÂe�7BF

&!%!$ 5XW\XahaZ�WXf�JTTZXacebZeT``f
4U�JXe^� f\aW�W\X�J×ZXgXe`\aT_f� fb� ^baY\Zhe\Xeg�� WTy�UX\� TaZXfV[_bffXaXe�J×ZX�
UeÂV^X�WTf�JTTZXacebZeT``�Thgb`Tg\fV[�UX\`�8\afV[T_gXa�ZXfgTegXg�j\eW!
JXaa�WTf�JTTZXacebZeT``�a\V[g�Thgb`Tg\fV[�ZXfgTegXg�jheWX-

➜ 6-OF64?8�X\aZXUXa�haW�`\g�8AG8E�UXfg×g\ZXa!

7\X�5XW\XahaZ� WXf�JTTZXacebZeT``f�ZXfV[\X[g�`\g� WXa� 9ha^g\bafgTfgXa� 9$!!!9+
Umj!�ÂUXe�WXa�5\_WfV[\e`!�7\X�9ha^g\baXa�WXf�JTTZXacebZeT``f�f\aW�ThY�&�GTfgT�
gheXUXaXa� ThYZXgX\_g!� 5X\`� <7%#� GbhV[FVeXXa� XefV[X\ag� mhf×gm_\V[� X\a� 9XafgXe� mhe
ah`Xe\fV[Xa�8\aZTUX�Umj!�mhe�8\aZTUX�iba�GXkg!

5X_XZhaZ�WXe�9ha^g\bafgTfgXa

4���7 8\aZTUX�WXe�<WXag\Y\^Tg\bafWTgXa
M8EB Ah__fgX__Xa
G4E8 GTe\XeXa
CE<AG 7ehV^Xa"FcX\V[Xea�iba�7TgXaf×gmXa�ThY�WXe�9Xfgc_TggX
CE8G4E8 GTeTibeZTUX
F64?8 JTTZXah`fV[T_ghaZ
>8L�6BA9 áaWXea�WXe�5XaXaahaZ�WXe�<WXag\Y\^Tg\bafgTfgXa
6B@�<A<G FXe\X__X�FV[a\ggfgX__Xa�^baY\Zhe\XeXa
���1 H`fV[T_gXa�WXe�GTfgTgheXUXaX

8UXaX�$ 4 5 6 7 M8EB G4E8 CE<AG ���1

8UXaX�% 4 5 6 7 CE8G4E8 F64?8 ���1

8UXaX�& 4 5 6 7 >8L�6BA9 6B@�<A<G ���1

9$ 9% 9& 9' 9( 9) 9* 9+
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JTTZXacebZeT``�UXXaWXa

➜ GTfgX��8F6��WeÂV^Xa!

&!%!% :ehaWYha^g\baXa

Ah__fgX__Xa
Ah__fgX__Xa�^bee\Z\Xeg�WTf�:Xj\V[g�_X\V[gXe�IXefV[`hgmhaZXa�ThY�WXe�?Tfgc_TggX!
Ah__fgX__Xa�\fg�ahe�\a�X\aX`�UXfg\``gXa�5XeX\V[�`ÇZ_\V[!

➜ GTfgX�M8EB�WeÂV^Xa��W\X�:Xj\V[gfTamX\ZX�mX\Zg��#!###�^Z��Ta!

GTe\XeXa
7\X�J×ZXUeÂV^X�fcX\V[Xeg�\``Xe�ahe�X\aXa�GTeTjXeg!

$! ?XXeXa�5X[×_gXe�ThY�W\X�J×ZXUeÂV^X�fgX__Xa!

%! GTfgX�G4E8�WeÂV^Xa��W\X�:Xj\V[gfTamX\ZX�mX\Zg��#!###�^Z��Ta!
4__X� jX\gXeXa� TaZXmX\ZgXa� :Xj\V[gfjXegX� f\aW� AXggbjXegX�� UXmbZXa� ThY� WTf
ZXfcX\V[XegX�GTeTZXj\V[g!�5X\�Xag_TfgXgXe�J×ZXUeÂV^X�XefV[X\ag�WXe�ZXfcX\V[XegX
GTeTjXeg�`\g�aXZTg\iX`�IbemX\V[Xa�\a�WXe�4amX\ZX!

GTeTibeZTUX
Mhe�ah`Xe\fV[Xa�8\aZTUX�X\aXf�UX^TaagXa�GTeTZXj\V[gf!

$! GTfgX�CE8G4E8�WeÂV^Xa!

%! 5X^TaagXa�GTeTjXeg�X\aZXUXa�haW�`\g�8AG8E�UXfg×g\ZXa!

GTeTibeZTUX�_ÇfV[Xa

➜ �GTfgX�CE8G4E8�WeÂV^Xa�haW�`\g�8AG8E�UXfg×g\ZXa!

JTTZXah`fV[T_ghaZ
7\XfX�GTfgX�\fg�ahe�T^g\i��jXaa�`X[eXeX�JTTZXa�Taf�J×ZXgXe`\aT_�TaZXfV[_bffXa
f\aW!�

➜ GTfgX�F64?8�WeÂV^Xa��WTf�J×ZXgXe`\aT_�fV[T_gXg�h`�mhe�JTTZX�`\g�WXe�a×V[fg�
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